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Headline UBG’s Net Profit Grows By 200% To RM40m

- Neutral:

:: ‘Target PIICCIRMZ 67 - S
By Inter-Pacific Rescarch -

Sdn Bhd {Feb_ 24)
Net Profit Grew By

198.6% Y-0-y In4QFY09 .

DESPITE revenue declined,

UBG's net profit grew by |
198.6% y-o-y in 4QFY09 was.
mainly attributed by.contri- -
bution from. their construc-
tion and property division;

on the back of lower admin-

" istrative expenses by 0.1%

y-0-y- to: RM40 mzlhon res
o spectively. .\ .
* - For FY09, both revenué and

net profit posted asignificant
. growth by 110.8% y-o-y and

348.5% y-o0-y benefitting from

- its two listed subsidiaries, Pu-’

: > Recommendatmn

NET PROFIT (RM mil)

| ROE (%)

11790

1352 03

trajaja Perdana Bhd.'_and t_.oh .
& Loh Corporation Bhd which' -

were acquired in 3QFY08.

No dividend was declared -
during the quarter review, '/
- On quarter—on—quarter g
0-q),. lower operatmg cost--

boosted pre-tax margin.-
UBG's: pretax: marg

3QFY09'on the back of reve.
nee up by 15.2% g-o-g thanks:.
- to their lower operating costs -

which fell by 0.2% amounted
to RM232.9 mllhon

wait-Malaysia Investment

- Corp) and CMS {Cahya Mata-"

- Sarawak: Bhd) . as its’ major -
shareholders; UBG should:~
benefit from pumip priming’
activities and development in”
- areag like Iskandar Malaysxa,
: .- Sabah & Sarawak,
'_'Pum Pmmng Act1v1t1es :

. -Benefit UBG -
7 With ADKM (Abu Dhabi- Ku~_ p
-surged by 6.7 ppt t0.11; 6% q— -
o-q from 49% q-0-q in

Besides, PPB- (Putra}aya

. Perdana Bhd), a subsidiary .

of UBG, is a niche player in

the construction of energy :
efficient buildings could

beneflt from the develop—
.ment in Node T of Iskandar.
Malaysia: where Mubadala
Development Company, re-
lated to ADKM has mvest— ;

ments. .

roll out

.-1ng up to RMLL:bn to: ac

tise and delist UBG by offer-' .

quire the latter's controlling:

shargholders. Cahya Mata'_ R
Sarawak: Bhd: (CMS) and -/
- Majestic Masterpiece Sdn o
On the other hand LLCB : Tommiian
: {Loh &Loh Corporaﬂon Bhd)'. .
‘who has experience in water -
* infrastricture projects could -
be one of the frontrunners:
- .when water related works i
- Sabah and: Sarawak starts to.
: <77 construction units Loh & Eok

Bhd (MMSB).

* MMSB holds a 52.6% stake
in UBG, followed by’ CMS at’

372%.

offer'for sale of its:fwo main

o Corp Bhd and Putrajaya Per- -

PetroSaudx Plans To
Privatise, Delist. UBG

- (PSI) plan of pnvatlsmg and
-to delist UBG:-

. Recap, PSI plans fo prlva-__;_:'

- dana Bhd, both of which UBG
i owns more than 80% each
~Thus far there'are no Iatest'-" . :
updates with respect to- their
PetroSaudilnternational Ltd

Neutral

- We continue to reiterate our _ o
“!'Neutral': recommendaflon' e
cwithe purs fair: vaiue_ mam—‘ s

tamed at RMZ 67

Followmg tI'us, UBG Wiii':_ L
also be required: to extendan’



